
CHARTERED ACCOUNTANTS 

Limited Review Report on quarterly and year to date unaudited Consolidated Financial 
Results pursuant to the Regulation 33 of SEBI (Listing Obligation and Disclosure 

Requirements) Regulation, 2015. 

To 

The Board of Directors 

VERIT AS (INDIA) LIMITED 

1. We have reviewed the accompanying statement of Unaudited Consolidated Ind AS

Financial Results of VERITAS (INDIA) LIMITED ("the Parent") and its subsidiaries (the

Parent and its subsidiaries together referred to as "the Group") and share of the net

profit /(loss) after tax and total comprehensive income for the quarter ended September

30, 2022 and the year to date results for the period April 01, 2022 to September 30, 2022

("the statement') being submitted by the Parent pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and

approved by the Board of Directors in its meeting held at November 14, 2022 has been

prepared in accordance with the recognition and measurement principles laid down in

Indian Accounting Standard 34 (Ind AS 34) "Interim Financial Reporting" prescribed

under section 133 of the Companies Act, 2013, as amended read with the relevant rules

issued thereunder and other accounting principles generally accepted in India. Our

responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of

India. A review of interim financial information consists of making inquiries, primarily

of persons responsible for financial and accounting matters, and applying analytical and

other review procedures. A review is substantially less in scope than an audit conducted

in accordance with standards on Auditing and consequently does not enable us to

obtain assurance that we would become aware of all significant matters that might be

identified in an audit. We have not performed an audit and accordingly, we do not

express an audit opinion. We also performed procedures in accordance with the circular

issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligation and

isclosure Requirements) Regulation, 2015 as amended to the extent applicable . 
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CHARTERED ACCOUNTANTS 

4. The Statement includes the results of the following entities:
Parent 

(a) Veritas (India) Limited
Subsidiaries

(a) Veritas Polychem Private Limited (Step Down)
(b) Veritas International FZE#
(c) VERASCO FZE (formerly Hazel International FZE)#
(d) Veritas Agro Ventures Private Limited
(e) Veritas Infra & Logistics Private Limited
(f) Veritas Global PTE Limited (Step down subsidiary)#
(g) GV Offshore Private Limited
(h) Veritas Petro Industries Private Limited.

# incorporated/located outside India
5. Based on our review conducted and procedures performed as stated in paragraph 3

above and based on the consideration of the review reports of other auditors referred to
in paragraph 6 below, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard
specified under Section 133 of the Companies Act 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.
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6. We did not review the interim financial statements of three subsidiaries included in the

consolidated unaudited financial results, whose interim financial statements reflect total

revenues of Rs 83,686.95 Lacs, total net profit after tax of Rs 3,924.62 And total

comprehensive income of Rs 5,482.40 lacs, for the quarter ended September 30, 2022 and

the year to date results for the period April 01, 2022 to September 30, 2022 as considered

in these consolidated unaudited financial results. These interim financial statements of

the three subsidiaries have been reviewed by other auditors whose reports have been

furnished to us by the Management and our conclusion on the Statement, in so far as it

relates to the amounts and disclosures included in respect of these subsidiaries, is based

solely on the report of the other auditors and the procedures performed by us as stated

in paragraph 3 above. Our conclusion on the Statement is not modified in respect of this

matter.

7. The Statement also included the interim financial results of four subsidiaries which have

neither been reviewed by their auditors nor by us, whose interim financial results reflect,

total revenues of Rs 3.32 lacs, total net profit after tax of Rs 0.53 lacs and total

comprehensive income of Rs (1.55) lacs, for the quarter ended September 30, 2022 and

the year to date results for the period April 01, 2022 to September 30, 2022, as considered

in the Consolidated Unaudited Financial Results. Our conclusion on the Statement is not

modified in respect of this matter.

8. We draw attention to Note No 3 to the Statement, which explains the fact that the

Company through its step down subsidiary, Veritas Polychem Private Limited has

initiated a setup of an integrated manufacturing complex at the Dighi Port in the state of

Maharashtra. The project is presently financially supported by the Company and would

also be suitably financed subsequently through appropriate means at appropriate time

For Shabbir & Rita Associates LLP 

Chartered Accoun ants 

FRN:10942 

Partner 

M.No. 039865

UDIN: 22039865BDCCDN2297
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VERITAS (tHOIAI LIMITED 
CIN: L2l209NH1'1!PI.COl!I02 

Rogd. om«: VorU•• Hou.,, J,d Floor, 70 Min\ Ro,d, Fort. Mumb,1, 400 001. 
Tot ♦91. 22.2275 SSSSJ51U 0000 Fu; •91 • 2l• 22l!SS51 l5114000t W,oslo: ..,..,.,m•••ind"i,.no1 

STATEMENT OF CONSOllOATEO UNAUDITED FtHAIICIAl RESULTS FOR THE QUARTER AHO SIX MOHTHS ENDED 11TH SEPTENBER, 2021. 

Oimtcr tndcd Cuaner cnd,d Corrupondin, H•llrurtndtd Couespond lfti Han 
30-0H022 30-06-2022 Qu�ertnded 30·09-2012 ytartndtd 

PARTICULARS Unaudited Unaudited 10.09-2021 Un,udittd 30�•2021 
Unaudiltd Unaudhtd 

Rlverwe F,om opc,a!,i,ns 53,971.67 39,240.12 82,692.00 93,211.79 l.16,062.68 

ln...erfnccmc 24.79 304,15 45.70 328.94 107.69 

TOTAL tttCONE 1h11 53,996.46 39,544.27 82,737.70 93,540.73 1,16,170.37 

E,:pento 
Costol M1teri1ls amsumed . 

�n of Sloclt•i••tl3de 46,917.33 35,681.62 78.482.64 82,598.95 1,D6.526.e4 
Ch""l" In iM:nlones o1 lnishtd <JOO(is 2,218.71 (244.72) (915.09) 1,973.98 (888.57) 

Emplofn ben:,..; erperue 231.06 216.87 95.64 447.93 248.45 

FiianteCcsts 407.46 383.90 495.30 791.36 1,0S3.5S 

OcP<?ciauon ¥'.d amc1tbilon tlpcnse 864.•G 823.GS 800.98 1,688.11 1.S91.16 

Clher E,oenses 932.10 99S.74 344.91 1,927.85 841.36 

TOTAL EXPENSES IV 51,571.12 17.857.06 79,104.38 89,428.18 1,09,372.79 

Prcftl,(Lon} btfo,e unptlon�llomtlfldtutllf•IV) 2425.34 1687.21 3433.32 4112.SS s.1,1.s1 

hctl)tor,�lltms 

ProfilJtlon} ti,fort lu fV•VI) 2425.34 1687.21 3433.32 4112.55 6,797.S8 

T1.t Eiponse: 

(l)Cuntnll>l 41.4S 3.29 (0.7S) 44.74 24.89 

121 Ot�ncd 1n 3.18 (6.7S) 4.36 (3.S7) 2.47 

(JI MAT CredtAc!ju1lmonl . 1.29 (20.021 
t•> Adpslmtnt ol E.aik, Years 

Prolit/ (Lou) for the pe,lod �II-VIII) 2380.71 1690.67 3428.42 4071.38 6,790.24 

O°'ei C<imprehtnti'II lm;omt 

/11 lltmt that will no1 bo rulanmcd to 11,ont o, Ion . . 

{liJ � tu ttWll'lt \o lkfflol that -...11 t10l be nic:t1n1Uod lo ptolh 01 lot'I .• 

iiilll1m, th-� will retl1niUed lo profit or Ion . . . 

• E1c.h1nc;e dlfe•e,u, on tr,ns�nn loreinnon,,r:licns 2,532.97 2,948.67 (67.13) S,481.64 638.20 

Total Compnh1n,i"1 lntomt for tho ptl\od (Dt+X) 4,913.68 4,639.34 3,361.29 9,5S3.02 7,428.44 

PJi, up Ec:vtt ,t,,Me c1pibl Uatt v,� of Rs. 1.00 per Sha1t} 268.10 268.10 268.10 268.10 268.10 

Reserwts E,c�ng Re�a)ation Restrvts iS ,11\ Billnce ,heel I 
I 
tirlWl9 per CQUilY sn¥e 
(l)llaic l 8.88 6.31 12.79 lS.19 25.33 

l1210Jo�d I 8.88 6.31 12.79 1S.19 2S.33 

I Rs In L•khsl 
Yu, tndld 
31-01,2021 

Audited 

2,13,147.91 

38.89 

2,15,116.79 

2,02,982.08 

(7,846.691 

619.17 

1,915.17 

3,196.48 

1,741.70 

2,02,607.91 

10S78.88 

10578.88 

136.Zl 

(26.96) 

. 

10469.63 

(12.92) 

2.41 

2,010.21 

12,469.36 

168.10 

210848.00 

39.05 

39.05 



VERITA$ (INDIA) LIMITED 
Regd. Ofice:VtrlHHouse 3<dflcot 70 Milt Ro..s. Foll. llumbal. ,00001. 

CIN: L23209MH1985PLO))S702 

CONSOLIDATED SEGMENT 1/lFORMAllON FOR THE QUARTER ANO SIX MONTHS ENDED 30TH SEP1EMBER. m2 

Rs In L>khs 
Quarter endtd Ou111tr ended 

Cou,spondlng Hollyurendtd Comspondln9 Holl 

I 
Ynr tndtd 

PARTICULARS ll>-0"2022 l0•D6•20U Ou,rter ended lll-CJ'H022 yurended 
)0,0HG21 30,0HOZ1 )1.0J.2022 

Uniudiltd Unatidilcd Uniudited Unaudited 
UNudlu::i 

Audited 

1 Suuntnt Rtvtnue 

Net S1101 lncomt Ir om each seqmtnt) 
ii\ s..menl A· IOis�hllion & Dmlocmtnll 27.497.08 19,7)8.02 8,108.<;4 47.ZlS.09 l8.261.21 89.185.46 
blJ Stc:1mtnl 9 • (Pow11Gt/\traticnl ·1.50 1.46 17.16 10.04 11.79 24.29 
< S..,,,entC.I Manuloc:Mi .. } . 

dM 5t<>ment o. r w,,r.ioumal 2&.m.09 19.500.64 74,565.90 4S.976.7l 77.78).69 1.23.9)8.16 
C Unolloeokd 

TOTAL $),971.Q 39.240,12 12.m.001 93,211.19 1.16.0,z.61 2.11.m.,1 
Ltn: lnltc SeomonlRt\'fftUf 

Net Siles/lnccn,e ftomOpttallons I Sl.971.61 )9.240.12 12. 692.00 9),211.79 1,1'.0U.61 Z.ll.147.91 
2 Stgmenl Rnulls 

(P1ofil beletl \al, inlttest Jndother inc:C1'11G ftom such ......... nt\ I 
� S..mtnlA•IOisbibol>OnlOmloimenf) 1,08100 480.96 328.13 1.S54.85 2.71).91 3 66).75 
� Sremtnl e. {Ptwm Gener,tion) •4,43 11.81\ 11.96 (6.2S 1.79 4.16 
� S.01nentC-(Manulackl1w>q\ . 

. 

d Sto.-.nl Q. I Watehou<iM} 1,n!.24 1,211.15 ),598.67 J.01fi,.lQ 5.080.S6 8 638.IS 
C Unznoclttd 

TOTAL 2 107.70 1 767.30 3,938.76 4,575.00 7,799.26 12 JOG.76 
less: 
i lnlercs! 407.46 38).90 495.30 791.l6 1.053.SS 1,915.17 
-'do: 
l Un-aloc�leincomt 25.10 lOl.81 110.14) 328.90 51.87 187.31 
TOTAL Ptoflll !Loni b<lor, Tax 2,425.34 1,617.21 ),43) 32 4,112.SI 6, 797.�9 10 578.90 
ltn: 

,1 Ci.11renmu 41.45 l29 10.75 44.74 24.19 136.21 
b) OelomdTax 3.18 16.75 4 Jti 13.Sl 2.47 116.96 
'L VAT Cie�IMuslm,nl 1.29 I {20.02} 
di Tat rw e116e1 veilrs 

Pto&UllttTU 2,)10.71 1,690.67 ),421.42 4,071.31 6. 79014 10.469.16 

3 St<iment Antll 
Po,.er otntrUn 167.15 
IIJ<!i"" an<! Ci,t,ubulion 1 74 274.17 
t.lanuf�tt.ring 35,698.79 
Wa,ehousi'KI 1.89.816.17 
Total Stomtnt Asset, 399966.18 
Ltss: ln\tf-Stamen! Assets 
Add· Unaloable C0too1ato antis 176.08 

Total Assets 4.00,142.96 

Sertmtnl LlabWIUts 
Powt,oener•n 2.08 

11..Sinc) ord Oisl,ubvlcn 44,239.56 
lhnulact..:tm 4.074.56 
Wa11�ous1na I 1,40.710.66 
Tolil Seamen I LIM>il\lln I 119 026.17 
Ltn: Inter Sromt11I UabiU:.!s I 
Md: UnaUocibltC<Hocrite Llatlll le, I 

)ToloilloblllUu I 119,026.87 



VERITAS (INDIA) LIIVIITED 

Statement of Consolidated Assets and Llablities R s in akhs 
As at 

I
As at 

30 September 2022 31 March 2022 

ASSETS 

1 Non-Current Assets 

{a) ?roperty, Plant and Equipment 2,05,535.90 l,98,440.36 
(b) Capital Work-in-Progress 34,250.06 34,163.56 
(c) Financial Assets 

(i) - Investments 132.85 138.02 
(d) Deferred tax assets (Net) 41.63 38.08 
(e) Other Non - Current Assets 16.82 17.46 

Total Non Current Assets 2,39,977 .26 2,32,797.47 

2 Current Assets
(a) Inventories 5,946.26 7,886.48 

(b) Financial Assets 
(I) - Trade Receivables 1,67,449.85 1.57,374.46 

(h) • Cash and Cash Equivalents 275.20 633.39 

(iii) - Bank Balances other than Cash and Cash Equivalents 1,081.59 1,065.40 

(iv) - Loans 80.27 83.63 

(v) - Other financial Assets 

lcl Other Current Assets 533.21 302.13 
Total Current Assets 1,75,366.38 1,67,345.49 

Total Assets 4 15 343.64 4 00 142,96 

EQUITY AND LIABILITIES 
Equity 

l (al Equity Share Capital 268.10 268.10 

{b) Other Equity 2,23,616.00 2,10,848.00 

Total Equity 2,23,884.10 2,11,116.10 

Liabilities 

2 Non-Current Liabilities 

(a) Financial Liabilities 
(i) • Borrowings 6,864.37 13,083.94 

(Ii) • Trade Payables . 

(iii) - Other Financial Liabilities 42,774.61 38,776.59 

(b) Provisions 
466.53 93.94 

Total Non Current Uablllties S0,105.51 51,954.49 

3 Current liabilities

(a) Financial liabilities 
(i) • Trade Payables 1,16,872.64 l,17,184.28 

(ii) • Other Hnancial liabilities 23,998.12 19.413.91 

(bl Other current liabilities 
. 9.82 25.21 

(C) Provisions 250.41 269.93 

(d) Current Tax Liabilities (Net) 223.05 179.03 

Total Current Uabilties 1,41,354.03 1,37,072.37 

Total Equity and liabilties 4,15,343.64 4,00,142.96 



VERITAS (INOIA) LIMITED 

Sl1lemtnl of ton1olld1ttd Uttauditcd Cash S:low1 for lht Sit Monlh• tndcd 10th Stplunbu, lOZZ ( F<. .sin Lckhsl 
P1,tlcullrs 

ror the Ytt1r ended 30th scetcmber 102.2 for the Vt.al ended )1th Much Z:022 

A '-!Sh flgw from Q2su1tnz A,11v1U1i 
Prollu before Tu 4,JU.S!> !0,571�90 

Add/{Lus): 
Ou,,elatk>n and Amottintlon t!otnses 1.688.lt J,196A8 

ln\!rtU Inc.om« 10.os1 ID.JO] 

Efrtct of c:11ch■nce: dllfuences on translaOoft of Assets and Uablllllu 13.123.35] IU80.l21 
lnttrtst & Finance Ch1r1es 191.16 1.911.17 
lttms lhat wiU not ht" reclu5i0e:d t o  profit or ton . 112.>2] 
rair V1hmion of :uves1meno 6.27 1,s .. 11 
Lou on sale of Wind Mllt 

''"·'"' 1 su.n. 

Opcrailln& Profit btfott worll.lnt C3plUI ChlnCH J.274.H 1•.1u.u 

Worklnc CapltalChanctt 
tlncruse)/O«n:a,e In lnventorit1 1,940.21 17,149.75) 
(lncrusc)/�crease In Non cunent Pro,.ision l72.SI (l0.O] 
(lncrou)/Ocuuit "'Trade Rec:tMblu (10.075.391 1,s.995.981 
(lnc:rease)/Oeaeue In LOHS and AdVIIKCJ l.36 I0.99) 
llnm:.1u)/Oeun1e In Other Cl!futnt Ant ts {2U.09) 185.071 
(ln:rtue)/Otunse In Otner Non Current A.situ: 12.87 
lne1use/lOeuns:cJ In Non cur•ent Other F1n1nci1I ll•bltltles 3,998.01 S,4S4.10 
lnue1se/tOeuHse) ,n lt�de P1yo1blu 11,701,28 '5,130.48 
lncruse/(Ot:cre;ue) I,, Hon c1ment lr1dt P1y:ablt:1 lU.013.9ll 120.831.0SJ 
lnae1se/1Ceuc1se) � Other F ln1ric�I �blUlltt 4,584.21 2,257.36 
lnc1use/lOtcreHe) tn Other Ct.:nent U1bUIUts 115.<0I (65.911 
lnd'HSt/lDeutut) In Provision 111.121 20,59 
(lncrnsel/Oecrea,e lri WorUnt Capital 24S,36 11 911.04 

C:11h Gc.rmaled from OpenUng Aclivltlu 3,519.25 11,t!'-57 

Tu Paid {0.0!J) IS0.791 
10.0,1 IS0.791 

c�uh Usd H/(+J cc:ne11ted fo, operating .Jc:livl\ltJ IA) l,520.1, u,011.,e 

• C11h flow From fnvestlnc A�tl'illles 
Add1lion to Fi.a:ed Alsets 20,25 (L.721 
S11lc of Fhtd Amits 
Rcven1I due to mod.fiatteln on rlchl to u1c ;nut 11.12 
AddlUon to C1pit,1I Work ln Prccreu lli.49] ll1S.4ll 
Oncrusel/ dcc,n�e In b.lnk deposlh ,1nd rnucln money 116.19) 2,906.61 

Interest ln:omc 0.05 O.JO 

Nd Cuh Used in lnvutln& ACIMtln t I) 111.37] z.,oo.,s 

C Cash Flow F,om fin1ndns Actlvltlcs 
i\1µ1ymerts of long Tc,m eorro·"'lnes 16,219.571 jl4,154.S3) 
b�n10 dlffre:nce on Quas\ Eqttltv in Ve,11co FU. 3,228.315 1,199.21 
lnltftsl Pild 17'\.li) ll,9LS.17) 
Oi'l\dtnd Paid lll.41 UJ.41 

Ntl Cash Ustd in Flnancln1 Actlvhles ( C) (J,795.9'] (14,193-HJ 

D Ntt 1ncrtue I•)/ Dcuose 1-) tn cuh .1ncl cul\ cqulnlent llSB.19) (3.17] 
Cuh equtva"nt l A.♦8+CJ 

C,11h and ca,h Equivitfcnt Opcnln, ��nee 633.39 GJG,5' 

Cash ind CHh Equlv1l1nt ctos\ng 8,3bnce 275.20 03.39 

Ctodn& 831Jncc, reptes,nted by: 
CJSh and hnll: 8alanuis 
c.,h 1nd Cash tqulvalcnu 
Ill l!lill1nces with hn\r.1 2i03I 621.81 
(U}Cash on Hond 14.29 11.sa 

175,20 03.3! 
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Limited Review Report on quarterly and year to date unaudited Standalone Financial Results 

pursuant to the Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) 

Regulation, 2015. 

To 

The Board of Directors 

VERITAS (INDIA) LIMITED 

l. We have reviewed the accompanying statement of Unaudited Standalone Ind AS

financial results of VERITAS (INDIA) LIMITED ("the Company") for the quarter

ended September 30, 2022 and year to date results for the period April 01, 2022 to

September 30, 2022 attached herewith (the Statement) being submitted by the Company

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligation and

Disclosure Requirements) Regulation, 2015 as amended from time to time (the Listing

Regulations).

2. This Statement, which is the responsibility of the Company's Management and

approved by the Board of Directors in its meeting held at November 14, 2022 has been

prepared in accordance with the recognition and measurement principles laid down in

Indian Accounting Standard 34 (Ind AS 34) "Interim Financial Reporting" prescribed

under section 133 of the Companies Act, 2013, as amended read with the relevant rules

issued thereunder and other accounting principles generally accepted in India. Our

responsibility is to issue a report on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent

Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This

Standard requires that we plan and perform the review to obtain moderate assurance as

to whether the Statement is free of material misstatement. A review is limited primarily

to inquiries of Company personnel and analytical procedures applied to financial data

and thus provides less assurance than an audit. A review is substantially less in scope

than an audit conducted in accordance with standards on Auditing and consequently

does not enable us to obtain assurance that we would become aware of all significant

matters that might be identified in an audit. W 
�::;:;:=:=;::::::,...:

rformed an audit and

accordingly, we do not express an audit opinion

Unit No. 209/210, IJMIMA Tower, Off Link Road, Behind L1111,��;;.,i:vJ (W), Mumbai -400 064. 
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4. Based on our review conducted as above, nothing has come to our attention that causes

us to believe that the accompanying Statement, prepared in accordance with the

recognition and measurement principles laid down in the aforesaid Indian Accounting

Standard specified under Section 133 of the Companies Act 2013 as amended, read with

relevant rules issued thereunder and other accounting principles generally accepted in

India, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

5. We draw attention to Note No 3 to the Statement, which explains the fact that the

Company through its step down subsidiary, Veritas Polychem Private Limited has

initiated a setup of an integrated manufacturing complex at the Dighi Port in the state of

Maharashtra. The project is presently financially supported by the Company and would

also be suitably financed subsequently through appropriate means at appropriate time.

For Shabbir & Rita Associates LLP 

Chartered Accountants 

FRN: 109420W 

Shabbir S Bagasrawala 

Partner 
M.No. 039865
UDIN: 22039865BDCBDG1150

Place: Mumbai

Date: 14/11/2022

Unit No. 209/210, IJMIMA Tower, Off Link Road, Behind Infiniti Mall, Malad (W), Mumbai - 400 064. 

Tel.: 022 4014 4319 / 9152732408 • CIN No. AAC -2949 • shabbir.rita�snrllp.com • www.snrllp.com 
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VERITAS (INDIA) LIMITED 
CIN: L23209MH1985PLC035702 

Regd. ornce: Verilu House, 3rd Floor, 70 Mini Road, Fort, Mumbai. ,oo 001. 
Tel: •91 • 22- 2275 55551618' 0000. Fox· •91 • 22 • 2275 5556 I 618' 0001 Website· WWW verilaslndla.net ' . . 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR TtlEIIUARTER ANO SIX MONTHS ENDED 30TH SEPTEMBER, 2022. 

Quailer ended Ou11ler ended Corresponding Half year ended Corresp ondlng 
PARTICULARS �-2022 30.06-2022 Oulrler ended 30-09-2022 Half year ended 

U-d�ed Unaudited 30-09-2021 Unaudited l!Hl9•2021 
11 ..... ,...tj•ed Unaudited 

Re,erue From Operations 7,878.87 1,645.98 1.728.22 9,52U5 1. 940.37 
O,.hor Income 78.35 356.43 101.50 434.78 I :218.04 
TOTAL INCOME (ltll 7,957.U 2,002.41 1,829.72 9,959.62 2,J.58.41 

Expenses 
Cos! ol Materials CONUmed . . 

Purthases ol slocl·ir>�ade 5,078.25 1,618.48 2,644.99 6,696.73 2. 769.44 
Ch211C)es in irwenlories or finished goods 2,218.71 (2.44.72) (915.09) 1,973.98 ( 888.57) 
EmpJoiee benef,Is expense 98.44 95.71 39.31 194.15 76.2 6 
Finance Costs 7.70 7.37 9.4S 15.08 16.30 
Deprl?Cialion and Amotlisalicn Expenses 1.39 1.37 5.17 2.76 13.68 
Olher c,penses 311.99 484.82 36.70 796.82 143.96 
TOT AL EXPENSES Pi 7,716.48 1,963.03 1,820.53 9,679.52 2,131.07 
Prof� flloss) before exceplional llems and tax (lll·M 240.71 39.38 9.19 280.09 27.35 
E,cepfonal flems . . 

ProllUtloss) before 1ax (V-Vll 240.71 39.38 9.19 280.09 27.35 
Ta. E,pense: 
(1) Corren! lax 41.45 3.29 (0.75) 44.74 24.89 
12) Oefeired lax 3.18 (6.75) 4.36 (3.57) 2.47 
(3) MAT C,eoi M;ustmenl . 1.29 (20.02) 
(4) Tu E•�ier Years . . 

Pn>fil I (Lossj for lhe period (Vll0VIII) 196.08 42.84 4.29 238.92 20.00 
!Olhtr Comprehensive lnoome 
A (il kem, lhal will not be reclusil\ed 10 orom or loss . 

ill Income lax relatino to lie ms lh•I wMf not b• reclassified lo profit or lo,s . . . 

ToIal Comprehensive Income forlhe petlod (IX•Xl 196.08 42.84 4.29 238.92 20.00 
Paid up EQU:ly sha<e capital (face value or Rs.1.00 pe- Share) 268.10 268.10 268.lO 268.10 268.10 
Reserves E>du<Wlg Rov.walion Reserves a.sat Balarce sheet . . . 

tarn,ng pc< equ,,y snare 0.73 0.16 0.02 0.89 0.07 (1)8aslc 

(2) D'uled -

0.73 0.16 0.02 0.89 0.07 

I Rs In L1khs 

Ytar ended 
31-03-2022 
Audited 

35,389.67 
255.60 

35,645.27 

. 

42,070.52 
(7,846.69) 

231.13 
32.09 
28.46 

400.66 
34,916.17 

729.10 

729.10 

136.1S 
(26.96) 

. 

. 

619.91 

(12.92 
2.41 

609.40 
268.10 

18,221.68 

2.31 

2.31 



1/ERIT AS (INOIA) LIMllEO 
Rtgd Ofi:e: 1/erilas House.� Floor. 70 Mini Road. Fool. Mombai • 400 001. 

CIN: L23209MH11l6SPLC035702 

S TANDALONE SEGMENT INFORMATION FOR THE QUARTER ANO SIK MON THS ENDED 30TH SEPTEMBER 2022 
R s  in L3khs 

(STANOALONEJ 

Quarter ,nded Quarter ended Carrnpandlng Hall year ended Corresponding Year ended 
PARrlCULAR S 30·09-2022 30-0&·2022 Quarter ended 30.09-2022 Holl year endId 31.03-2022 

Unaudited Unaudited 30.09-2021 Unaudited 30-0 '9,2021 Audited Una ud�ed Una11dited 
Sr.No 
1 Segment Revenue 

(Net Sates/ Income from each segment) 
a) Segment A· ( Trading Dls�tian & Development) 7,BB0.37 1,644.52 1,711.06 9,524.88 1,925.58 35,365.38 
b) Se<lmeot B • (Po,,er Genetiltlon) (1.50) 1.46 17.16 (0.04) 14.79 24.29 

TOTAL 7,878.87 1,645.98 1,728.22 9,524.85 1.,940.37 35,389.67 
I ess: Inter Segment Revenue . . . . 

Net Sain/Income from Operation s 7,878.87 1,645.98 1,728.22 9,524.85 1.,940.37 35,389.67 
2 Segment Results 

(Pro fit beloie tax, Interest and ouier ilcome �om such segmenQ 
a) Segment h- (Trading Distritlrlion & Developrnenl) 168.20 (313.87) (41.89) (145.67) (126.27) 344.69 
bl Segment 8 • (Power Generation) (4.43) (1.81) 11.96 (6.25) 4.79 4.16 

TOTAL 163.76 (315.68) (29.93) (151,91) (121.48) 348.85 

Less: 
i. lnlerest 1.39 1.37 6.83 2.76 13.68 28.46 
!Add: 
i. Un-alloc:ablcother income 78.35 356.43 45.97 434.78 162.51 408.71 
TOTAL Profit I (Lo ss) before Tax 240 .71 39.38 9.19 280.09 27,35 729.10 
less: 

a) Current Tax 41.45 3.29 (0.75) 44.74 24.89 136.15 
bl Deferred Tax 3.18 (6.75) 4.36 (3.57) 2.47 (26.96) 
c) MAT Credit Adjustment . 1.29 (20.02) . 

d) Tax for earl ler years . . . . 

!Profit after Tn 196.08 42.84 4.29 238.92 20.00 619.91 

3 Segment Assets 
Power generation 167.15 
Trad:ng llstrubution & Development 15,914.58 
Total Segment Assets 16,081.73 

Less: tnteeSegmenl Assc\s
Add: Unallocable Corpora\c asse\s 38,821.53 
Tot31 Assels 54,903.26 

Segment Llabllltles 
Power generalion 2.08 
Trading Dstrubuion & Deve!opmen\ 36,162.66 
Total Stgmenl llabl lllle s 36,164.74 

Less: Inter• Segment Liabifllies 
Add: Unal:OCab le Corporae liabilities zqs.74 
Total Ll•blllties 36 413.48 



VERITAS (h\JDIA) UMIHD 

Statement ofstandalone Assets and Liablaies Al In lakhs 

Asat Asal 

30 September 2022 31March2022 

ASSETS 

1 Non-Current Assets 
(a) Property, Plant and Equipment 304.72 299.55 

(b) Financial Assets 

t,) • lnsestments 37,960.27 37,431.85 

(c) Deferred tax assets (Net) 41.63 38.06 

(d) Other Non Current Assets 3.18 3.18 

Total Non Current Assets 38,309.80 37,772.64 

2 Current Assets 

(a) Inventories 5,909.43 7,883.42 

(b) Financial Assets 

(,) - Trade Receivables 5,728.16 7,734.90 
(II) - Cash and Cash Equivalents 29.25 33.96 

(Iii) • Bank Balances other than Cash and Cash Equivalents 24.95 25.84 
(iv) -Loans 1,476.68 1,349.22 

(C) Other current Assets 102.26 103,28 

Total Current Assets 13,270.74 17,130.62 

Total Assets 51,580.54 54,903.26 

EClUITY ANO LIABILITIES 

Equity 

1 (a) Equity Share Capital 268.10 268.10 

(b) Other Equity 18,447.20 18,221.68 

Totol Equity 18,715.30 18,489.78 

Liabilities

2 Non-Current llabllltles 

(a) Financial Llabllities 

(i) • Trade Payables 

(ii) • Other Financial Llabllitles 365.83 365.82 

(b) Deferred Tax Liabilities {Net) 

le) Provisions 15.51 15.51 

Total Non Current llabllilies 381.34 381.33 

3 Current Liabilities 

(a) Financial Liabilities 

(I) • Trade Payables 32,027.87 35,530.50 

(ii) • Other Financial Liabilities 78.20 154.13 

(b) Other current liabilities 6.41 20.11 

{c) Provisions 148.38 148.38 

(d) Current Tax Liabilities (Net) 223.05 179.03 

Total Current Liabllties 32,483.91 36,032.15 

Total Equity and Llabillies 51,580.54 54,903.26 

i 



VERITAS (!NOIA} LIMITED 

Statement of standalone Unaudited cash Flows for the Six Months ended 30th September1 2022 

Particulars 

A (ash Flow From Operating Act1vltleJ 

Profits before Tax 

Adjustment For 
Oepre®tion iJnd Amortisation ExpenstS 
FalrV&lue adjultmenl of gourantee to subsi,hrles 
Interest Income 
Interest & Finance Charges 
Chanee,n the Fair Valuation of Investments 
1tems that w•I not be reclauifled to profit orloss 
Dividend Received from Subsidiaries 

Oper�ting Profit berore working Caplta!Changes 

Working Capital Chances 
(lncrease)/Oecrease In Inventories 
(lncrease)/Oecreue ln Non current Other Financial liabilities 
(lncreasc)/Otcre;,se in Non current P,o..,islon 
(lncrease}/Oecrease In Trade Recelvabfes 
llncruse)/Oecrease in Short Term loans ;nd Advances 
(lncrease)/Oeause In Other Non Current Assets 
(lncrease)(Decruse In Other Current Assets 
lncrease/(Decrease) In Trade Payables 
lncrease/(Decrease) In Non current Trade Payables 
(lncruse)/Oecrease in Other Flnandal Uabilltie, 
lncrease/(Oecrun) Other current llabffitles 
lncrease/(Decrease) In Provision 
(lncrea1e)/Decrease In Working Capital 

Cash Gene.rated from Operating Actiuitles 

TaKPald 

Cash Used (-)/(•) generated for operating activities (A) 

B Cash Flow From Investing Attlvltl<IJ 
Proceeds from sale of Fixed Assets 
Addition of Fixed Assets 
Sale of FixedAsseis 
Purchase of Non-Current Investments 
(Increase)/ decrease In bank deposits and maraln money 
Commission From Wholly OVJned Subsldiar1es 
Interest Income 
Dividend Received from Subsidiaries 

Net Cash Used In Investing Activities ( B )  

c cash Flow From Flnandnc Ac.llvitles 
lntere5\ & Finance Charges 
Dividend Paid 

Net Cash Used In Financing Activities ( C )  

o Net Increase(+)/ Decrease (-) In cash and cash equivalent 
Cash equivalent ( MS.C) 

Cash and Cash i:qUNalent Opening Balanc.e 
Cash and Cash Equ1valentCloslng Balance 

Closing Balances represented by: 
Cash and Bank Balances 
Cash 3nd Cash Equivalents 
(i) Balance, with Banks 
(ii) Cash on Hand 

For lhe Year ended 30th September 2022 

1S.08 
(82.91) 
(21.12) 

2.76 
(278.69) 

. 

1,973.98 
0.00 
-

2,006.74 
(127.46) 

1.02 
8,Sll.30 

(12,013.93) 
(7S.93) 
(13.70) 

. 

10.73) 

(20.ZS) 

(S34.69) 
0.89 

82.91 
21.12 

(2..76) 
113.411 

280.09 

(36<1.891 

(14.80) 

262..0S 

177.27 

(0.73) 

176.53 

(450.02) 

(16.18) 

(4.71) 

3336 
29.25 

28.74 
o.s1 

29.25 

Rs In lakhs 

For the Year ended 31 March 2022 

32.09 
(165.83) 
(58.72) 
28.46 
(8SA1) 
12.92 

(7,846.69) 
(80.70) 

6.88 
11,567.17 

1,393.42 
12.87 
(87.29) 

19,8SS.47 
(20,838.0S) 

(83.47) 
(68.49) 
68.9S 

1S6.611 

(l.72) 

(4,510.99) 
(l.67) 

16S.83 
S8.72 

(28.46) 
(13.41 

729.11 

(262.33) 

466.77 

3,900.07 

4,366.84 

(56.61) 

4,310.lJ 

(4,289.83) 

(41.87) 

(21.47) 

55.42 
33.9S 

33.44 
0.52 

3336 



Notes forming part of the Standalone and Consolidated Financial Results for the quarter and Six Month ere ded September 30, 2022 

1. The above Unaudited Standalone/Consolidated financial results for 
Limited (“The Company”) have been reviewed by the Audit Comm 
respective meetings held on November 14, 2022. The above results 
Company. 

the quarter and six month ended September 30, 2 022 of Veritas (India) 
ittee and approved by the Board of Directors of ‘The Company at their 
have been subjected to limited review by the Statutory Auditors of the 

The Financial results have been prepared in accordance with the Indian Accounting Standards (“ind AS”) prescribed uncder section 133 of the Companies Act, 2013 read with the relevant rules thereunder and in terms of Regulation 33 of SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular No. CiR/DFD/FAC/62/2016 dated July 5, 2016, 

3. The Company/Group has following reportable segments Trading, Distribution & Development, Power Generations <and Manufacturing & Warehousing. The Company through its Step-down subsidiary, Veritas Polychem Private Limited has initiated a setup of the integrated manufacturing complex at the Dighi Port in the state of Maharashtra, consisting of PVC manufacturing plant, Polymerised Bitumen Plant and Gas Storage Tanks which has been identified as a reportable segment, “Manufacturing”. The project has received the status of Ultra Mega Project by the Government of Maharashtra. The Company has initiated the process of seeking various approvals requirecd tocommence setting up of the plant. The project is presently financed by the Company and would also be suitably financed subsequently through appropriate means at appropriate time. 

The consolidated financial results include the results of Veritas India Limited (holding company) and all its subsidiaries as defined in Indian Accounting Standard Ind AS-110 Consolidated Financial Statements. The financial Statements of the subsidiaries used im the consolidation are drawn up to the same reporting date as that of the Company i.e, Quarter and six month ended September 30, 2022. 

5. In case of an overseas wholly owned subsidiary of the Company bills outstanding to a contractor is a matter under litigation in UAE and simultaneously arbitration in India. The principal fiability has been fully recognized in the financial statements. However the financial impact of interest and penalties arising from the judgments are unable to be determined and the company has filed appropriate counter claim to safeguard its interest accordingly. The contractor has, vide Sharjah court order no 400/2019 passed against the case no1027/19 has an attachment on the movable and immovable assets of the company to the extent of USD 5.26 Million. The wholly owned subsidiary reviews such contingent liabilities on a regular basis and where feasible an estimate is made of the potential financial impact. As at September 30,2022 it was not feasible to make such an assessment. Court attachment on company’s bank accounts has been withdrawn vide court letter dt November 15,2020. 

6. Swan Energy Limited (the “Acquirer”) has entered into a Share Purchase Agreement (“SPA” 
of the Company by which the Acquirer has agreed to acquire 55.00% of the equity share c 
Open Offer in Regulations 3(1) & 4 of the SEBI (SAST) Regulations. Pursuant to the SPA and 
& control over the Company and shall become the Promoter of the Company, 
the SEBI (LODR) Regulations and conditions prescribed therein. 

) dated May 20, 2022 with the current promoters 
apital of the Company. The Acquirer has made an 

Open Offer, the Acquirer will have substantial stake 
subject to receipt of necessary approvals required in terms of 

7. Figures of the previous period have been regrouped / rearranged, wherever necessary 

8. The above unaudited Financial Results are available on the Stock Exchange websites (www.bseindia.com) and also on website of the company 
(www_veritasindia.net) 

   

    
Director 

DIN: 00210289 
   

Place: Mumbai 

Date: November 14, 2022.




